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× Record net profit of US$ 220.9 million (2006: US$ 101.5 million) with EPS of 

27.3 US cents   (2006: 12.81US cents)

× Assets under management at all time high at US$ 8.5 billion

× Raised US$ 200 million through a 5 year syndicated loan at competitive pricing. 

Syndication was launched at US$ 125 million and issue was over-subscribed to 

US$ 225+ million

× Algeria Gulf Bank net profit of US$ 7.9 million for 2007 vs US$ 4.7 
million in 2006

× Syria Gulf Bank commenced commercial operations in June and in 
September capital increased to US$ 60 million. UGB stake increased 
to 27 .5% from 26 %

× Bank of Baghdad net profit of US$ 13 .8 million for 2007 compared 
with US$ 3 million in 2006 . UGB stake increased to 45 % from 25 %

2007: Key Achievements
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× In September funded 44 % stake in Royal Capital, Abu Dhabi (AED 
132 million) 

× US$ 348 + million in excess valuation of listed associates and 
subsidiaries over carrying value

× Rating reaffirmed by Capital Intelligence at BBB+/A 2 with stable 
outlook. Moody's rating are Baa 3/P-3 and D+ financial strength

× In March 2008 , acquired 32 .5% stake in Millennium Finance 
Corporation an Islamic Investment Bank registered with DIFC.

2007: Key Achievements
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Revenue 441242

Net Profit 220 .9101 .5

Total Assets 2 ,6682 ,351

Equity 805593

US$ Million

2007: Financial Performance
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US$ Million

2007: Financial Performance

ROA % 8.95.3

ROE % 38.323.5

EPS ïUS Cents 27.312 .8

DPS ïUS Cents 16 .258 .65

Share Price ïUS$ 1 .61 .0
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Revenue 332222

Net Profit 11281

EPS ïUS Cents 13.810.2

US$ Million

2007: Financial Performance - Normalized


